
GIVING
DONOR ADVISED FUNDS



Giving is one of the most personal and meaningful things 
you can do in your lifetime. The way you give tells a story—
your passions, the lessons you’ve learned, the good fortune 
you’ve received—to be shared with generations to come.

Brooklyn Community Foundation is here to support your giving now and into the future. Our services are flexible, 
streamlined, and informed by nearly 20 years of local experience. We can help you make the most of the resources you 
have and be a champion for the causes you care about.

Giving, Simplified
Donor Advised Funds are the fastest growing vehicle for charitable giving in the country—allowing you to give both 
locally and nationally, wherever your interests lie.

Our Donor Advised Fund program is an exciting new opportunity for philanthropic Brooklynites. You can open a Fund 
at Brooklyn Community Foundation with a single tax-deductible contribution. We then manage and invest your Fund 
as we help you direct grants to nonprofits at your own pace. 

Think of it as a charitable checking account or a cost-saving alternative to starting a private foundation.

It’s your giving, your way.



Value and Flexibility
Donor Advised Funds enable you to consolidate 
all of your giving in one place, with many added 
benefits:

• Tax Smart: You can start a Fund with a one-time 
gift of cash or stock. Our team can also help you 
donate other non-cash assets. The immediate 
tax benefits make Donor Advised Funds the 
preferred choice, especially for individuals and 
families looking to avoid costly capital gains 
taxes on appreciated assets. 

• Personal Touch: With nearly two decades of 
grantmaking experience, our professional staff 
can provide expert philanthropic advisory 
services, whether you want to support nonprofits 
in Brooklyn or beyond. Our goal is to connect 
you with high impact organizations making a real 
difference in their communities.

• 360o Service: With a Donor Advised Fund, giving 
is easy. Simply choose the nonprofits you want 
to support, and we handle the rest. We conduct 
rigorous due diligence on each potential grantee 
to ensure that your grant is properly administered 
and fulfills your charitable intentions. 

• Return on Investment: Expert financial advisors 
and investors on the Foundation’s Investment 
Committee steward the tax-free investment of 
your Fund. Your Fund is invested to match your 
giving approach. We provide reports to track 
both the performance of your Fund as well as 
your grantmaking. It’s a great way to develop 
your philanthropic strategy and follow its impact 
over time.

• A Family Legacy: You can name your Fund just 
as you would a private foundation, with the 
option to remain completely anonymous when 
making grants. We encourage Fund holders to 
consider involving their families in their giving. 
With our Donor Advised Fund program, you can 
pass your Fund on to future generations to create 
a charitable legacy. 

SUSAN WHORISKEY
Partner at Sedreddine & Whoriskey LLP
Brooklynite Since 2004

Why Do You Live in Brooklyn?
Brooklyn, to me, is the perfect mix of a vibrant city 
and a connected community.

Why Did You Open Up a Donor Advised Fund at 
Brooklyn Community Foundation?
I was looking for a way to help organizations in 
Brooklyn that were doing good work beyond 
the few charities I already knew about. It’s great 
to be able to rely on the Brooklyn Community 
Foundation to learn more about the organizations 
doing the best work to help Brooklynites most in 
need, and I’m happy knowing that our charitable 
donations are also supporting the important work 
of the Foundation.

What Brooklyn Nonprofit Do You Recommend 
Others Learn More About?
The Brooklyn Volunteer Lawyers Project, because it 
provides free legal services to low-income Brooklyn 
residents by connecting them with lawyers who 
want to give back to the Brooklyn community.
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Our Fund Options
 y Classic Donor Advised Funds: A simple, straightforward way to direct your giving; starting at $10,000

 y Endowed Funds: A permanent charitable fund through which grants are made solely from investment returns; 
starting at $250,000

 y Tribute & Memorial Funds: A fund in honor of a loved one, with no minimum initial contribution and the option to 
convert to a Classic Donor Advised Fund after two years

 y Giving Circles: A dynamic way to give with friends and colleagues to common interests, with a flexible contribution 
and fee structure

 y Corporate Advised Funds: A fund through which your business can give back to the charities and causes you and 
your employees care about

No setup costs Substantial legal, accounting, and filing fees

Fund can be opened within a day
Initial setup of 2-3 months; IRS approval takes up to       
1 year

Initial contribution of $10,000 Most experts recommend $5-10 million

Income Tax Deductions: 

• Cash: Up to 50% of Adjusted Gross Income 
• Publicly Traded Securities: Fair Market Value deduction up 

to 30% of Adjusted Gross Income
• Private Stock: Deduction is assessed at full current market 

value

Income Tax Deductions: 

• Cash: Up to 30% of Adjusted Gross Income 
• Publicly Traded Securities: Fair Market Value 

deduction up to 20% of Adjusted Gross Income
• Private Stock: Deduction is limited to original     

cost basis

No required payout Annual payout of at least 5% of foundation assets

Professional staff with deep knowledge of Brooklyn nonprofits Must hire staff or advisors to identify and vet grantees

Fund performance overseen by Investment Committee
Investment falls to the responsibility of the foundation 
board

Annual fee starting at 1% At least $5,000 annually in administrative costs

We prepare and submit annual tax return and audit
Annual tax return and audit prepared by foundation  
managers or professional accountant

No excise tax
1-2% excise tax on net investment income unless    
strict requirements are met

Donor may elect to remain anonymous; donors also have the 
freedom to name their fund and we will publicize, if desired

Required to disclose identity to grantees; publicity is 
responsibility of foundation manager and board 

 Private Foundation   Donor Advised Fund vs. 

Why Choose a Donor Advised Fund at Brooklyn Community Foundation 



What Excites You About Brooklyn? 
The creative energy that exists in the Borough, and 
the potential for continuing improvements in the 
opportunities and lives of all Brooklynites.

Why Would You Recommend Opening a Donor 
Advised Fund with Brooklyn Community 
Foundation?
The Foundation provides excellent information 
about Brooklyn organizations which are doing 
particularly well as they serve the residents of 
Brooklyn and New York City.

What Brooklyn Nonprofit Do You Recommend 
Others Learn More About?
Among the many Brooklyn organizations that I 
care about, The HOPE Program stands out for 
the effectiveness of its workforce development 
program, helping empower New Yorkers living 
in poverty to achieve economic self-sufficiency 
through employment and advancement. Because 
it takes a comprehensive approach with its adult 
students, HOPE graduates’ job retention rates are 
among the highest in the field.

The Brooklyn Advantage
Whether you’re a steadfast supporter of a few 
organizations or you want to discover new 
nonprofits, you’ll find that our grantmaking history 
and strong community relationships make us the 
go-to partner in Brooklyn. 

Fund holders rely on our local expertise. With 
grantmaking roots in Brooklyn since 1998, we’ve 
distributed nearly $100 million to hundreds of 
nonprofits in the metro area. Today, 80% of 
outgoing grants from our Donor Advised Funds 
stay in Brooklyn.

Through our full-service, boutique approach, we offer:

 y Guidance on local issues and philanthropic 
strategies

 y Customized research on nonprofits that match 
your interests

 y Educational events and workshops with experts 
on community issues

 y Opportunities to co-invest alongside like-
minded donors in our strategic grantmaking and 
leadership initiatives 

We can also help you with planned giving and 
bequests to leave a philanthropic legacy in Brooklyn 
and support your community far into the future. 

1% for Brooklyn
Every Fund at Brooklyn Community Foundation 
supports our overall mission for a fair and just 
Brooklyn. Starting at 1%, annual Fund fees go 
directly back to Brooklyn’s communities through 
grantmaking and special initiatives of our 
Community Fund. 

Fund holders choose us for this unmatched 
commitment to Brooklyn. Join them and help build 
generosity at home and beyond. 

RICHARD MOORE
Trusts and Estates Lawyer at Day Pitney LLP
Brooklynite Since 1975



Get Started Today
It’s easy as: 

1. CONTACT our Donor Services team at 
718-480-7500.

2. COMPLETE a fund agreement.
3. CONTRIBUTE to open your new Fund.






